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m\ K Prasad & Associates

Chartered Accoun tants

INDEPENDENT AUDITOR’S REPORT

To the Member of
Sikkim Industrial Development and Investment Corporation Limited

Report on the Audit of the Standalone Financial Statement
Opinion

We have audited the standalone financial statement of Sikkim industrial Development and
Investment Corporation Limited (’the Corporation ‘*), which comprises the balance sheet as at
31% March 2025, and the statement of profit and loss. For the year then ended, and notes to the
financial statement, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanation given to us,
the aforesaid standalone financial statement give the information in the manner so required and
given a true and fair view in conformity with the accounting principles generally accepted in
India of the state of affair of the corporation as at 31% March 2025, and profit, for the year ended
on that date.

Basic for information

We conducted our audit in accordance with the standards on Auditing our responsibilities under
that standard are further described in the Auditors Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the corporation in accordance with the
Code Of Ethics issued by the institute of Chartered Accountants of India together with the ethical
requirement that are relevant to our audit of the financial statement there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirement and they Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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K Prasad & Associates
Chartered Accountants

Audit Matter are those matter that in our professional judgement were of the most
significant in our audit of the standalone Financial statement for the year ended 31* March 2025,
These matter were addressed in the context of our audit of the standalone financial statement as a
whole and in forming our opinion thereon and we do not provide a separate opinion on these

matter. We have determined the matter described below to be the key Audit matters to be
communicated in our report:

Key Audit Matters

How the matter was addressed in our
audit

| Classification of advance, Income Recognition.

Identification of and provisioning for non —
| performing advance are term loan which are not
categorised as secured by Tangible assets and
unsecured advance.

Corporation total assets. They are, inter-alia,
 governed by income recognition  asset
| classification and provisioning norms as decided

by the Board of Director which provides |

guidelines related to classification of Advance into
 performing and nonperforming Advance (NPA).

' The company classified these advance based on |
| the directives of the Board of Director as per its j
accounting policy 14. Identification of |

performing and non performing Advance involves
| establishment of proper mechanism the bank
| account for all the transactions related to advance

in its Information Technology System (IT |

| System). Further, NPA classification and

| calculation of provision has not been done during |

| the year. The carrying values of this advance (net
'of provision) may be materially misstated.
| Considering the nature of the transaction,
regulatory  requirements  existing  business
environment. Estimation/ judgement involved in
' valuation of securities. It is a matter of high
important for the intended users of the standalone
Financial statement. Considering this aspect, we
have determined this as a key Audit matter.
Accordingly our audit was focused on income
recognition asset classification and provisioning
periaining to advances due to the materially of the
| balances.

Advance constitutes 91.10 per cent of the |

Our audit approach toward advance with
reference to the internal policies and procedure
of the company that include the testing of the
following

a) The advance has not been categorized
into secured and unsecured.

b) The general ledger balance as on
31.03.2025 of the loan accounts has
been tallied with the individual
borrowers’ balances as maintained in
the software.
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Responsibilities of management for standalone financial statement

The Corporation‘s Board of Director is responsible with respect to the preparation of these
standalone financial statement that gives a true and fair view of the financial position ,financial
performance of the corporation in accordance with the accounting principles generally accepted
in India, including the accounting standards. This responsibility also include maintenance of
adequate accounting record in accordance with the provision of the Act for safeguarding of the
assets of the corporation and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies ; making judgement and estimates
that are reasonable and prudent and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting record, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error

In preparing the financial statement management is responsible for the corporation’s ability to
continues as a going concern , disclosing as applicable matters related to going concern and

using the going concern basis of accounting unless management either intend to liquidate the
corporation or to crease operation or has no realistic alternative but to do so.

The Board of Directors also responsible for overseeing the corporation’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statement

Our objective are to obtain reasonable assurance about whether the financial statement as a
whole are free from material misstatement , whether due to fraud or error, and to issue an
auditor’s report that include our opinion. Reasonable assurance is high level but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatement can arise from fraud or error and are considered

material if, individually or in the aggregate. They could reasonably be expected to influence the
economic decision of user taken on the basis of this financial statement.

* As part of an audit the risks of material misstatement of the financial statement whether
due to fraud or errors, design and perform audit procedure responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omission,
misrepresentation ,or the override of internal control.
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K Prasad & Associates
Chartered Accountants
audit in order to design audit
e are also responsible for
dequate internal financial

* Obtain an understanding of internal control relevant to the
procedure that are appropriate in the circumstance. W
expressing our opinion on whether the corporation has a
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosure made by management. _

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence, whether a material uncertainly exists .re.:lated
to events or condition that may cast significant doubt on the corporation’s ability to
continue as a going concern. If we conclude that a material uncertainly exist, we ére
required to draw attention in our auditor’s report to the related disclosure in the ﬁnancrc'ﬂ
statement or if such disclosure are inadequate, to modify our opinion. Our conclusion is
based on the audit evidence obtained up to the auditor’s report. However, future events or
conditions may cause the corporation to cease to continue as going concern.

e Evaluate the overall presentation, structure and content of the financial statement,
including the disclosures, and whether the financial statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matter that may reasonably be thought to bear on our independence,
and where applicable related safeguards

Report on Other Legal and Regulatory Requirements

We report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a) In our opinion, proper books of account as required by Law have been kept by the
corporation so far as it appears from our examination of those books.

b) The balance sheet and the statement of profit and loss, dealt with by this report are in
agreement with the books of account.

¢) In our opinion, the aforesaid standalone financial statement complies with the
Accounting Standards.
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With respect 10 the adequacy of the financial controls over financial reporting of the
corporation and the operating effectiveness of such controls, refers to our separate
reported in “Annexure A”.

“Annexure A” to the independent Auditor’s Report

Referred to the paragraph | under the heading ‘Report on other Legal & Regulatory

Requirement’ of the report of even data to the financial statement of the corporation for the year
ended March 31 2025:

1) The Corporation has not accepted any deposit from the public and hence the directives
issued by Reserved Bank of India with regard to the deposit accepted from the public are
not applicable

2) According to the information and explanations given to us and on the basis of our
examination of the book of account, and record, the corporation has been generally
regular in depositing un-disputing statutory dues including Income Tax, Goods and
Services Tax, Cess and any other statutory dues with the appropriate authorities. No
undisputed amount payable in respect of the above were in arrears as at March 31 2025
for a period of more than six months from the date on when they become payable.

3) Based upon the audit procedure performed and the information and explanation given by
the management, we report that no fraud by the corporation or on the corporation by its
officers or employees has been noticed or report during the year.

For, K Prasad & Associates
Chartered Accountants
FRN 333079E

Proprietor
Membership No. 311686
UDIN: 25311686BMOHJEG6492

Place: Gangtok
Date: 21.06.2025




L RRRRRRRRRBRRBRRRRBRRRRRERRIRZZREIwww»™™ )™

SIKKIM INDUSTRIAL DEV

ELOPMENT AND INVESTMENT CORPORATION LIMITED
Balance Sheet

As At 315t March, 2025

C ¢« ¢ « ¢ ¢ ¢ «

(3

R
Note 31st, March 2025 3ist, March 2024
(Rs) (Rs)
EQUITY AND LIABILITIES

Sharcholders Funds

Share Capital 2 17,14,30,000.00 17,14,30,000.00

Reserves And Surplus 3 51,27,54,535.00 50,47,00,861.00
NON CURRENT LIABILITIES

Long Term Borrowings 4 9,33,10,19,599.00 10,14,05,02,357.00

Other Long-term Liabilities 5 54,55,74,960.00 61,69,68,269.00
Current Liabilities
Other Current Liabilities 6 1,33,96,339.00 1,33,50,236.00
Short-Term Provisions 7 5,19,95,255.00 6,17,76,162.00
10,62,61,70,688.00 11,50,87,27,885.00
ASSETS
NON- CURRENT ASSETS
Fixed Assets
Tangible Assets 8 23,28,86,821.00 23,19,97,685.00
Fixed Assets R&D Fund 8A 8,38,688.00 9,71,511.00
Non- Current Investments 9 75,000.00 94,02,630.00
Long Term Loans & Advances 10 9,68,03,44,504.00 10,44,73,30,038.00
Other Non- Current Assets 11 2,64,425.00 22,92,791.00
CURRENT ASSETS
Cash & Bank Balances 12 71,17,61,250.00 81,67,33,230.00

Significant Acounting Policies

1

10,62,61,70,688.00

11,50,87,27,885.00

© 0 € @ €6 b0 b b i dddiddeeee

The accompayning notes 1 to 19 form an intergal part of Financial Statement.
As per our report of even date attached.

For: K Prasad & Associates
Chartered Accountants
Firm Regd No: 333079E

. “ Ad‘.((

1 lemmbirectors kf

MANAGING DIRECTOR
SIDICO

Udyog Bhawan, Tadong, Gans

(Proprietor)
Membership No: 311686
Date: 21.06.2025
Place: Gangtok

ytok-137 102
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SIKKIM INDUSTRIAL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

Statement of Profit and Loss for the year ended 31st March,2025
YEAR ENDED
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Note YEAR ENDED 9
(
Particulars Jist, March 2025 31st, March 20
| (Rs) Ry
INCOME
(
Income From Interest 13 5,33,95,856.00 5,14,90,047.00
Other Income 14 1,22,10,532.00 1,55,18,319.00
Total Revenue 6,56,06,388.00 6,70,08,366.00
EXPENSES
Employee Benefit Expenses 15 4,47,34,308.00 4,22,81,691.00
Finance Cost 16 9,406.00 20,281.00
Other Expenses 17 19,51,112.00 43,86,430.00
Depreciation and Amorization Expenses 8 10,44,092.00 1’0,25,01 9.00
Total Expenses 4,77,38,828.00 4,77,13,421.00
Profit before Tax 1,78,67,560.00 1,92,94,945.00
Provision for Standard Assets - -
Provision for Income Tax 50,37,386.00 54,90,663.00
Profit after tax 1,28,30,174.00 1,38,04,282.00
Dividend 51,42,900.00 51,42,900.00
Profit after Tax & Dividend carried forward 3 76,87,274.00 86,61,382.00
Significant Acounting Policies 1

The accompayning notes 1 to 19 form an intergal part of Financial Statement.
As per our report of even date attached.

For: K Prasad & Associates
Chartered Accountants
Regd No: 333079E

\ = =y Kd’ 4(_/
or and on behalf of the Board of Direct%r/s € )

MANAGER (F&A)
Qhico MANAGING DIRECTOR

& X SIDICO .
Udyog\$hawan, Tadong - 737 102 Ucyoq Bhawan, Tadong, Gangiok-737 102

a Kr. Prasad
(Proprietor) CHIEF
Membership No: 311686
Date: 21.06.2025
Place: Gangtok
UDIN No.: 25311686BMOHJE6492
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SIRKIMINDUSTRIAL DEVELOPMENT AND INVES TMENT CORPORATION LIMITED

SNO,

LASHFLOW STATEMENT FOR THE YEAR ENDED 38T MARCH 2028

PARTICULARS

Asal Mareh 31,2025

Ayt Mareh 31

W

S

W

(=)

: tiyities
Net profit beforo taxtation and extiaodinary items
Adjustment for

Extra Ordinary Inems

Deprecation

Interest Income

Interest Paid

Operating profit before working capital changes
Increase in Trade Payable

Increase in Other Current Liabilitics
Increase in Other Non Current Liabilitics
Increase in Short Term Provision
Increase in Income Tax Assets

Increase in Other Non -Current Asscls
Increase in Other Current Assets
Decreasc in Other Financial Asscts
Increasc in Capital Fund Fixed Asscts
Cash Generated from operations
Provision for Income Tax

Net cash from operating activitics (A)

w vesti viti
Purchase of fixed Assets
Sales of Fixed Asstes
Increasc in Long Term Loans & Advances
Increase in Long Term Borrowings
Decrease in Non-Current Investments
Net cash used in investing activities (B)

Cash flow from Financing Activitics
Proceed from issuance of share capital

Interest Received

Grant Received from GOI

Decrease in Other Equity

Other Income

Increase in Brorwing -Bank Over Draft
Loan given to PIFF

Net cash used in financing activities (c)

Cash and Cash equivalents at beginning of period

Cash and Cash equivalents at end of period

1,78,67,560 00

10,44,002.00
30,36,409.00

1,92,94,945 00
2ATA9938 00
10,125,019 00
34,595,143 00

4,16,14,759.00

Contribution Received from shareholders towards Equity

Net increase in cash and cash equivalents (A + B+ C)

1,58,75,153.00
46,103.00
-7,13,93,309.00
-97,80,907.00
(20,28,366.00) -
-4,36,62,780.00 4,16,14,759.00
50,37,386.00 54,90,663.00
-3,86,25,394.00 4,71,05,422.00
19,32,132.00 1,30,229.00
(76,69,85,534.00) -
(82,51,08,767.00) (82,83,675.00)
93,27,630.00
(6,93,82,995.00) (84,13,904.00)
30,36,409.00 34,55,143.00
30,36,409.00 34,55,143.00
-10,49,71,980.00 4,21,46,661.00
81,67,33,230.00 81,67,33,230.00

71,17,61,250.00

85,88,79,891.00

In terms of our report attached

For: K Prasad & Associates
Chartered Accountants
Firm Regd No: 333079E

rasad
(Proprietor)

Membership No: 311686
Date: 21.06.2025
Place: Gangtok
UDIN No.: 25311686BMOHJE6492
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MIKRIMAINDUSTRIAL DrvEy OPMENT AND INVESTMENT CORPORATION LIMITED
1

The company was incorporated under the Sikkim Companies Act 1961 the registration number of the company
on incorporation is memo no: 40/L/R dated 22/10/1988, .y ‘
The Company is engaged in the work of Industrial Development in the State of Sikkim by promotmg industries
and financing the industrial enterprises and requirements of the people of Sikkim. It is also engaged in the
carrying out of the schemes of the Government of Sikkim with regard to promoting self employment.

SIGNIFICANT ACCOUNTING POLICIES:
1.1 Basis of preparation of financial statements

These financial statements are prepared in accordance with the Generally Accepted Accounting Principles of India
(GAAP) under the historical cost convention the accrual basis except for certain financial instruments which are
measured at fair values. GAAP comprises mandatory accounting standards. Accounting policies have been
consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy theirto in use.

1.2 Use of estimates

The preparation of the financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent
liabilities as at the date of the financial statements and reported amounts of income and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

1.3 Revenue Recognition

Revenue is primarily derived from interest earned from loan given under the various schemes. The interest earned
on the loans given is accounted for on cash basis except for Interest earned on MPLS Loans..

The interest on loans classified as substandard, doubtful of loss assets is recognised on realisation.

Interest income on securitization loan to Government of Sikkim is recognised on accrual basis.

Interest on fixed income securities i.e term deposits with bank and investments is recognised on accrual basis.
Other Income are accounted for on cash basis.

The company recognises the income from funds made available by the Government of Sikkim for the loan
schemes of the Government being managed by the company on :

Cash Basis for Interest earned from the borrowers account and

Interest eamned from Term Deposits on accrual basis.

The interest earned from the borrowers account and term deposits banks is credited to the various schemes.
Such schemes of the Government of Sikkim managed by the company are :

a) Developing Export Infrastructure & Allied Activities,

b)  Chief Ministers Self Employment Scheme

¢) Comprehensive Education Loan Scheme

1.4 Loans and Advances
a) Advances are classified into Standard, Sub-standard, Doubtful & Loss Assets.
b) Provision on advances categorised are as follows:

Standards : Installments not dues for more than 7 months- Provision rate 0.25%

Sub-Standards : Installments dues for a period of 7 months to 18 months - Provision rate 10%
Doubtful I : Installments dues for less than 3 years - Provision rate 30%

Doubtful 2 : Installments dues more than 3 years less than 10 years - Provision rate 75%
Loss Assets : Installments dues more than 10 years - Provision rate 100%
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IKKIM INDUSTRI AL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

1.5 'I"nngihle Assets

Tangible assets are stated at ¢

gib ost,less accumulated depreciation and impairment, if any. Direct costs are
capitalized unj],

1.6 Depreciation and amortization

a) DFpreciation is calculated on written down value basis on Fixed Assets.
b) Fixed Assets are depreciated at the rates considered appropriate by the management as under:

Office Equipment 15%
Computers & Accessories

Desktop Computer 15%
Computer UPS 15%
Notebook Computer 15%
Laptop Computer 15%
Furniture & Fixture 10%
Motor Vehicle 15%
Computer Software 15%

1.7 Impairment
The Management does not periodically assesses using,

external or internal sources, whether there is an indication
that an asset may be impaired.

1.8 Investments

Investments are valued at cost. Provision for diminution in value of investment is provided.

1.9 Inventories

Inventories are stated at cost or net realisable value, whichever is lower. Cost is determined on weighted average
method for all the inventories. Cost comprises expenditure incurred in the normal course of business in bringing

such inventorirs to its location and includes, where applicable, appropriate overheads based on normal level of
activity.

1.10 Staff Retirement Benefits

—_—— 1 DV

a) Defined Contribution Plan- Contribution to Provident Fund is made at a pre determined rate and is charged to
Profit and Loss Account.

b) Defined Benefit Plan - The company's liabilities towards gratuity is determined by Life Insurance Corporation
of India with whom it has a plan with regard to the above and the amount so determined is deposited with the

Life Insurance Corporation of India and such expenditure is debited to the Pro

fit and Loss Account in the year
the expenditure is incurred.

1.11 Taxes on Income

Current tax is the amount payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act 1961. Deferred Tax is recognised on timing differences being the differences
between the taxable income and the accounting income that originate in one period and a capable of reversal in
one or more subsiquent periods.
Deferred Tax Assets in respect of unabsorbed depreciation and carry forwarded losses are recognised if there is
a virtual certainity that there will be sufficient future taxable income available to set off such losses.

1.12 Provisions

A provision is recognised when the company has a present obligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be settle the obligation and a reliable estimate can be made

of amount of the obligation. Provisions are not discounted to their present value and are determined based on the
best estimate required to settle the obligation at the reporting date.
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SIKK 5 :
KKIM INDUSTRIAL DEVELOPMENT CORPORATION LIMITED

L.13 Change in Accounting Policy

lnf:hc Accounts for the Financial Year 2019-20 the Company has changed its policy of Accounting
ol Interest earned on MPLS Loans from Cash basis to Accrual basis.

1.14 Contingent Liability

A fhsclosure of Contingent Liability is made when there is a possible obligation arrising from a past event, the
e)(.lst.ance of which will be confirmed by occurance or non occurance of one or more uncertain future events not
within the control of the organisation.

115 The previous period figures have been regrouped/reclassified, wherever necessary to confirm
to the current period presentation.
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SIKKIM INDy

N
otes to Accounts for the Year ended 31st March 2025

STRIAL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

2
SHARE CAPITAL
_\
As At
Particulars 31.03.2025 31.03.2024
Do (Rs) (Rs)
etails of Authorised, Issued, Subscribed and
Fully paid up Shares
2,00,'000 Equity of Rs 1000.00 each, fully paid up
(Previous year 2,00,000 Equity Shares) 20,00,00,000.00 20,00,00,000.00
Issued, Subscribed, & Paid Up
1,71,430 Equity of Rs 1000.00 each, fully paid up 17,14,30,000.00 17,14,30,000.00
(Previous year 1,71,430 Equity Shares)
17,14,30,000.00 17,14,30,000.00
Details of Share holders more than 5 percent of the Company
As at 31st March 2025 As at 31st March 2024
No of Shares (%) of No of Shares (%) of
Held Holding Held Holding
Government of Sikkim 107750 62.85% 107750 62.85%
Industrial Development Bank of India 63680 37.15% 63680 37.15%
TOTAL 171430 100% 171430 100%
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SIKKIM INDUSTR
Notess to Accounts
3

RESERVES AND SURPLUS

Contd....

AL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

As At As At
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)

Profit & Loss Account
Balance as per last Financial Statement 27,60,83,907.00 24,26,72,587.00
Add: profit transferred from Profit and Loss 76,87,274.00 86,61,382.00
Add : Exceptional Items (note no. 3) 4,99,223.00 2,47,49,938.00
Closing Balance 28,42,70,404.00 27,60,83,907.00
Capital Reserves
R & D Grant Fund 8,38,687.00 9,71,510.00
Capital Reserve (Land) 1,66,09,392.00 1,66,09,392.00
Revaluation Reserve(Land) 18,52,35,662.00 18,52,35,662.00
Closing Balance 20,26,83,741.00 20,28,16,564.00
Other Reserves 2,58,00,390.00 2,58,00,390.00
Total of Reserve and Surplus 51,27,54,535.00 50,47,00,861.00
Note 3
Unusal Items pertains to debit and credit of
previous years the details are as under:
Excess Provision for Income Tax reversed of 2023-24 4,99,223.00
Income Tax of Previous Years and others - 30,311.00
Add: Adjustment of Advances reconciled with - 1,44,06,477.00
Borrowers Accounts
Add: Interest Receiveable acrrued on SGAY - 1,03,13,150.00

4,99,223.00 2,47,49,938.00
4
LONG TERM BORROWINGS

As At As At
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)

SECURED LOANS

HUDCO Loan A/c -1

HUDCO Loan A/c -2

HUDCO Loan A/c-21315

State Bank of Sikkim A/c No: 1

State Bank of Sikkim A/c No: 2

Loan From NABARD -1

Loan From NABARD- 2

Loan From UBI-(Sikkim Urban Garib Awaz Yozona)
Loan From Bank of Maharashtra

(Sikkim Garib Awaz Yozana)

1,28,01,57,515.00

6,83,00,961.00
1,39,65,35,475.00

46,70,00,000.00 52,80,00,000.00
14,49,99,708.00 14,49,99,708.00
36,99,47,422.00 36,99,47,422.00

58,86,45,000.00 71,94,55,000.00

58,44,86,000.00 66,79,84,000.00
1,36,85,29,412.00 1,41,00,00,000.00
4,52,69,67,376.00 4,83,49,92,625.00
9,33,07,32,433.00 10,14,02,15,191,00

1 The above loan represents loan taken on behalf of the Government of Sikkim. The amount payable is represented by
amount receivable from Government of Sikkim (Securitization Loan) shown under the head Long Term Loans &

Advances under Current Assets.

2 The above balances are as per the balance statements of Financial Institutions and Banks,
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SIKKIM INDUSTRIAL DEVELOP
Notess to Accounts Contd....

MENT AND INVESTMENT CORPORATION LIMITED

As At As At
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
UNSECURED LOANS
From Government of Sikkim 2,87,166.00 2,87,166.00
Closing Balance 2,87,166.00 2,87,166.00

TOTAL LONG TERM BORROWINGS

5
OTHER LONG TERM LIABILITIES

9,33,10,19,599.00

10,14,05,02,357.00

As At As At
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
Funds

Chief Ministers Self Reliant Mission
National Mission on Food Processing

11,35,77,135.00

10,51,11,437.00

42,432.00 42,432.00
Chief Ministers Self Employment Scheme 16,46,55,754.00 27,49,96,576.00
Comprehensive Education Loan Scheme 24,33,69,372.00 23,04,76,127.00
Capacity Building 1,28,450.00 1,28,450.00
Fund received from Govt. Of Sikkim 56,50,125.00 56,50,125.00
CSR Funds from MSME 2,00,000.00 2,00,000.00
Udayam Samagaam 1,79,51,692.00 3,62,240.00
NEC Fund - 882.00

1. Funds made available by the Government of Sikkim for im

a) Chief Ministers Self Reliant Mission

b) Chief Ministers Self Employment Scheme

¢) Comprehensive Education Loan Scheme

54,55,74,960.00

61,69,68,269.00

plementation of the schemes which are:

The funds are being managed by SIDICO on behalf of the Government of Sikkim and assets of the

fund is the ownership of the Government of Sikkim.

2. Chief Ministers Self Employment Scheme includes Rs, 7
of Loan and interest which have been waived b
38/Home/2018 dt: 02.07.2018.

,94,22,589.00 representing the value
y Government of Sikkim vide notification no:

3. Fund received from Govt. Of Sikkim Rs. 56,50,125.00 re

present amount given by Commerce
& Industries Department GOS.

4. Funds received under NSIC,ESDP Scheme & Uday,

am Samaagam have been deposited
in SIDICO'

s Bank accounts and are being utilised by Commerce & Industries Department, GOS
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SIKKIM INDUSTRIAL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

GANGTOK, SIKKIM

Notes to Accounts Continued.,
8A

Fixed Assets & Depreciation of Research & Development Grant Fund

g GROSS BLOCK DEPRECIATION NET BLOCK
SLNo Names of the Assets = m As on 01.04.24 Ason31.0325 | Upto3L0324 | ] Ason31.03.25| Ason31.03.5 | Ason3103.24
M 5 Additions | Deletions during For the year
8 A during the year the year (2024-25
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs
2 |Office Equipment 15%|  13,29,022.00 13,29,022.00 9,02.968.00 | 6390800 9,66,876.00 3,62,146.00 42505400
3 |Computers & Accessories 15% 1,39,296.00 - - 1,39,296.00 1,01,338.00 3,694.00 1,07,032.00 32264.00 3753800 |
7 |Furniture & Fixture 10% 5,39,564.00 - 5,39,564.00 28149300 | 2580700 3,07,300.00 23226400 23807100 |
8 |Motor Vehicle 15% 9,72,578.00 9,72,578.00 7,23,150.00 37.414.00 7,60,564.00 212.014.00 24942800 |
Current year Total : 29,80,460.00 - - 29,80,460.00 20,08,949.00 1,32,823.00 21,41,772.00 8,38,683.00 11,256,087 00 ,
Previous Year 29,80,460.00 - 29,80,460.00 18,54,373.00  1,54,576.00 20,08,949.00 9,71,511.00 11,25,087.00
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SIKKIN INDUSTI)

. ALDEVELOPMENT AND INVESTMENT CORPORATION LIMITED

OTHER CURRENT 1 11ips

Al At

As At
Particulars 31.03.2025 31.03.2024
—_— (Rs) (Ry)
Linbility for | xpenses 32.83.811.00 37.64.269.00
Security Deposit 73.092.00 73.092.00
Deductions from Salary 5.25.318.00 4,62,978.00
Unallocated Loan Recovery 14,24,426.00 12,20.253.00
Leave Encashment Payable 11,63.681.00 16.90.451.00
Dutics and Taxcs 3.35.142.00 7.48,128.00
Uncleared Cheque & Unclaimed Deposit 14,47,969.00 2,48,165.00
Proposed Dividend 51,42,900.00 51,42,900.00
1,33,96,339.00 1,33,50,236.00
7
SHORT TERM PROVISIONS
As At As At
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
Provision for Standard Asset 7,74,410.00 7,74,410.00
Provision for Non Performing Assets 1,08,09,741.00 1,08,09,741.00
Provision for Loss Assets 3,53,73,718.00 3,53,73,718.00
Provision for Income Tax 50,37,386.00 54,90,663.00
Provision for Investments - 93,27,630.00
5,19,95,255.00 6,17,76,162.00
9
NON- CURRENT INVESTMENTS
As At As At
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
Long term investments - at cost
Sikkim Vanaspati Limited - 93,27,630.00
Webcon Limited 75,000.00 75,000.00
75,000.00 94,02,630.00
Closing Balance 75,000.00 94,02,630.00

Investments made to the erstwhile Sikkim Vanaspati Limited amounting to Rs 93.27 Lakh has been
written off from the Books of Accounts along with provision for loss made in the year 1980, as per the
direction of Board and recommendation para of Comptroller and Auditor General of Sikkim.
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SIKKIM INDUSTRIAL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

Notess to Accounts Contd....

10
LONG TERM LOANS & ADVANCES

As At As At

Particulars 31.03.2025 31.03.2024
(Rs) (Rs)

Borrowers Account
Chief Ministers Rojghar Yojna 4,26,103.00 4,26,103.00
Composite Loan 14,99,297.00 15,10,288.00
Computer Loan 3,59,555.00 3,76,659.00
Hotel Loan 1,11,56,685.00 1,15,48,800.00
Motor Vehicle Loan 2,62,613.00 2,62,613.00
Multipurpose Loan 43,58,16,179.00 40,78,59,719.00
Small Scale Industries Loan 67,47,235.00 73,47,235.00
Staff Conveyance Loan 4,78,000.00 7,28,000.00
Vehicle/Transport Loan 11,38,300.00 11,38,300.00
Term Loan(Loan to M/s Bilingual Vitae Pvt Ltd) 10,00,000.00 -

45,88,83,967.00 43,11,97,717.00
Others
Securitization Loan to Govt. of Sikkim 9,19,95,71,615.00 9,99,46,54,368.00
Accrued Interest on MPLS Loan 64,54,832.00 59,21,003.00
Accrued Interest on CELS Fund 16,03,251.00 14,14,161.00
Accrued Interest on CMSES Fund 63,19,131.00 72,15,076.00
Accrued Interest on CMSRS Fund 24,92,933.00 25,08,938.00
Advance Income Tax 50,18,775.00 44,18,775.00
Closing Balance 9,68,03,44,504.00 10,44,73,30,038.00

Securitization Loan to Govt. of Sikkim represents the loan taken by SIDICO from HUDCO, State Bank of Sikkim and
NABARD and the interest paid there on. The advance is cqual to the liability as shown under the head

Long Term Borrowings.

Borrowers account include Non Performing Assets and Loss Assets.

11
OTHER NON-CURRENT ASSETS
As At As At
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)

Sundry Receivables - 21,725.00
Advance to DOP - 22,51,397.00
Telephone Deposit 19,025.00 19,025.00
Loan Software Advance 2,45,400.00 -

2,64,425.00 22,92,147.00

2,64,425.00 22,92,147.00
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SIKKIM INDUSTRIAL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

Notess to Accounts Contd....

12
CASH & BANK BALANCE
As At As At
31.03.2025 31.03.2024
(Rs) (Rs)
alances With Banks
In Current & Savings Account
SIDICO Fund 63,99,643.00 39,14,971.00
Govt Fund 16,04,97,490.00 15,70,81,194.00

Deposits with Banks with 12 months Maturity

SIDICO Fund

Government Funds

Accrued Interest

Total Bank Balance

16,68,97,133.00

16,09,96,165.00

2,81,12,295.00
51,51,02,723.00
16,49,099.00

4,44,29,540.00
61,06,19,629.00
6,87,896.00

54,48,64,117.00

65,57,37,065.00

71,17,61,250.00

81,67,33,230.00

Deposits with bank include deposits of Govt. Funds with the corporation and held in custody on

behalf of the Government of Sikkim.
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SIKKIM INDUSTRIAL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

Notes to Accounts Contd....
13

INCOME FROM INTEREST
Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
Composite Loan 4,509.00 1,06,727.00
Computer Loan 42,231.00 1,42,549.00
Hotel Loan 52,529.00 3,43,734.00
Multipurpose Loan 5,30,96,587.00 5.07,94,277.00
SSI Loan 1,50,000.00 75,000.00
Staff Conveyance Loan - 27,760.00
Term Loan 50,000.00 ‘
5,33,95,856.00 5,14,90,047.00
14
OTHER INCOME _ i
| . Yea} Ended Year Ended
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
Interest on Term Deposit 30,36,409.00 34,55,143.00
Lease Rent on Land 21,80,611.00 21,70,611.00
Loan Application Form Fee 37,800.00 36,200.00
Loan Processing Fee 27,78,845.00 26,16,484.00
Miscellaneous income 15,882.00 28,275.00
Grant From Govt of Sikkim 24,99,995.00 25,00,000.00
NOC Fee 3,74,010.00 32,73,688.00
Interest on Income Tax Refund 12,170.00 1,10,217.00
Interest on Savings Account 9,86,354.00 12,49,909.00
Profit on Sale of Vehicle - 32,792.00
Prior Period Income 2,51,006.00 -
Recovery of bad debt 37,450.00 45,000.00
1,22,10,532.00 1,55,18,319.00
15 ‘
EMPLOYEE BENEFIT AND REMUNERATION
Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
Salary and Allowances 3,46,74,410.00 3,31,90,849.00
Salary and Allowances Arrears 14,56,027.00 5,34,160.00
Contribution to E.P.F 29,70,098.00 27,45,699.00
EPF Administrative Charges 1,53,346.00 1,37,222.00
Gratuity 4,17,527.00 5,08,165.00
Medical Reimbursement 5,45,614.00 3,09,768.00
Uniform Allowances 40,000.00 40,000.00
Spectacle Allowance 22,000.00 22,500.00
Leave Encashment 1,60,054.00 3,03,928.00
Group Leave Encashment 11,63,681.00 16,90,451.00
Group Medical Insurance Scheme 4,54,198.00 -
26,77,353.00 27,98,949.00

Ex- Gratia

4,47,34,308.00

4,22,81,691.00
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SIKKIM INDUSTRIAL DEVELOPMENT AND INVESTMENT CORPORATION LIMITED

Notes to Accounts Contd....

16
Financial Cost
Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
Bank Charges 9,406.00 20,281.00
9,406.00 20,281.00
17
OTHER EXPENSES
Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
(Rs) (Rs)
Audit Fee 40,000.00 60,000.00
Income Tax Consultancy 40,000.00 40,000.00
GST Consultancy Fees 41,000.00 41,000.00
Audit Expenses 3,500.00 25,000.00
Board Meeting Expenses 51,212.00 73,985.00
Legal Expenses 3,00,000.00 3,00,000.00
Administrative Expenses 1,98,021.00 3,02,505.00
Printing & Stationaries 1,57,119.00 2,96,546.00
Electricity Expenses 38,641.00 34,368.00
POL 2,63,638.00 2,82,471.00
Rent Expenses 1,44,000.00 1,12,000.00
Repaira & Maintenance of -Vehicle 5,28,064.00 2,93,721.00
Repairs & Maintenance of -Office Building - 14,86,751.00
Repairs & Maintenance of -Equipment 45,580.00 68,204.00
Repairs & Maintenance of -Furniture 5,052.00 20,450.00
Chairman Expenses 2,300.00 7,90,100.00
GST Expenses 71,260.00 82,629.00
Annual Maintenance Charge - Software - 76,700.00
Sundry Debtors W/off 21,725.00
19,51,112.00 43,86,430.00
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SIKKIM INDUSTRIAL DEVELOPMENT AND INVESTMENT CORPORATION LIV
Notes to Accounts Contd....

18

Loans & Advances to Sikkim Vanaspati Ltd,

Loan given to Sikkim Vanaspati Ltd. by GOS through SIDICO of Rs. 2,00,00,000/- which »'vas booko:t:3 uﬂ(zef
Loan to Sikkim Vanaspati Ltd. has been adjusted with Loan from GOS in Balance Sheet vide 120th oafr -
resolution held on 16.08.2023, since the case is subjudice in Hon'ble Sikkim High Court the amount receiva

is Contingent Assets in nature.

19

Investment in Sikkim Vanaspati Ltd.

Investments made to the erstwhile Sikkim Vanaspati Limited amounting to Rs 93.27 Lakh has been
written off from the Books of Accounts along with provision for loss made in the year I‘)i.i(), 35' per the
direction of Board and recommendation para of Comptroller and Auditor General of Sikl.um. Since the.
case is subjudice in Hon'ble Sikkim High Court the amount of Equity Investment is Contingent Assets In
nature and might be realised only after liquidation.

20

Office Building

The value of office building of Rs. 69,97,360.00 and the value of land of the office premises Rs. 1,11,03,000
is as per the valuation report of the valuer. The Asset has been taken into account on the basis of the

106th meeting of the Board of Directors held on 31st January 2018 whereby the investment in Sikkim

Jewels has been written off on the liquidation of Sikkim Jewels.

21
LONG TERM LOANS & ADVANCES

Long Term Loans and Advances include advances paid to borrowers under different schemes amounting
to Rs. 45,88,83,967.00.

For: K Prasad & Associates
Chartered Accountants

/ﬂdu-(__/

b K. CHIES .&NR@E‘R M}i of Directors

M I:P r?n:or)omss Lo MANAGING DIRECTOR
embership No: 5 SIDICO

PR UdyogBhawan, Tadong - 737 102

Udyog Bhawan, Tadong. Gangtok-737 102
Place: Gangtok

UDIN No.: 25311686BMOHJE 6492
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